WORLD AMATEURS K-1 FEDERATION
ARTICLES OF ASSOCIATION

1. GENERAL PROVISIONS

1.1. WORLD AMATEURS K-1 FEDERATION (hereinafter referred to as WAK-I1F) is a
voluntary, independent, non-political, non-profit organization uniting and coordinating the
activities of members representing their interests, operating under the Law on Associations No IX-
1969 0f 22-01-2004 of the Republic of Lithuania, and other laws under these articles of association,
WAK-1F is based on the principles of autonomy, self-government, democracy. WAK-1F
communicates with government organizations, associations and other legal persons by way of
mutual agreement.

1.2. The legal form of the WAK-IF is the association. WAK-1F is a public entity, using this
person’s rights, and performing related duties of a legal person, organising independent accounting
and having its own balance, a seal with its name, symbol and bank account. WAK-1F may have
its own flag and national anthem.

1.3. WAK-IF is a legal person with limited civil liability. It shall be liable for its obligations only
to the extent of its assets. WAK-1F shall not be liable for the obligations of its members, and the
WAK-1F members shall not be liable for the obligations of WAK-1F.

1.4. The WAK-1Foperates in territory of the Republic of Lithuania, and in the established
procedure it may operate beyond the boundaries of the Republic of Lithuania, liaise with their
counterparts in other countries, and international public organizations entering into agreements not
in conflict with the Constitution of the Republic of Lithuania and other laws, it may join
international organizations.

1.5 WAK-1F voluntarily establishes its own form of organization and methods.
1.6 WAK-1F has been established for the period of unlimited duration.

2. AIMS, OBJECTIVES AND ACTIVITIES OF WAK-1F

2.1. to unite and coordinate the activities of sports clubs, to promote and maintain any of the
activities associated with the aims stated by WAK-1F:

2.2. to develop and promote K-1 sport at international level;

2.3. to organize and catry out multi-scale K-1 tournaments, championships and other
international competitions;

2.4. to represent WAK-1F and its interests in the governmental, non-governmental, international
and other organizations and associations:

2.5. to unite, brick together the international martial arts organizations, to organize various
international competitions, tournaments, and the K-1 world championships;

2.6. to organize a mass physical sports and health events, sports celebrations, international
tournaments, sports and recreation festivals;

2.7. to take care of medical rehabilitative and preventive health maintenance for athletes;
2.8. to increase the prowess of athletes and general physical preparation;



2.9. to take care of development, reconstruction of the existing sports base;

2.10. to organize and carry out the training process of traineeships, seminars, sport camps,
certifications;

2.11. to organize training courses for coaches, trainers and judges;

2.12. to ensure the athletes' preparation and participation in international competitions;
2.13. to mediate so that the sports clubs, athletes, coaches could facilitate co-operation
agreements with foreign clubs, or other organizations;

2.14. to join together the Athenian athletes living abroad for WAK-1F business expansion;
2.15. to maintain close relationships and pursue new contacts with forei gn athletes, sports clubs
organizations, associations, organization of joint events;

2.16. to defend the rights and legitimate interests of WAK-1F members;

2.17. to distribute the WAK-1F program of activities and advertising online, and in other mass
media;

2.18. to organize various lotteries and gambling.

2.19. to constantly search for financial sources to ensure effective WAK-1F functioning.

-

3. RIGHTS AND DUTIES OF WAK-1F

3.1. Rights of WAK-1F:

3.1.1. enter into transactions and assume obligations:

3.1.2. to manage the use its property and funds, and to dispose of them when the aim is to
implement the performance objectives indicated in these statutes:

3.1.3. to defend the legitimate rights and interests of WAK-1F members;

3.1.4. to represent the interests of WAK-1F in international sports organizations and associations,
governmental and non-governmental organizations, institutions, companies and work with them,
to unite, combine the international martial arts organizations;

3.1.5. freely in writing, orally or by other means to disseminate information about its activities,
to promote WAK-1F's goals and objectives;

3.1.6. to coordinate the activities of national sports clubs, sports schools and other public sports
organizations, practicing K-1 and other traditional martial arts, as far as it relates to this sport;
3.1.7. to establish companies and other legal entities according to a procedure specified
legislation of the Republic of Lithuania;

3.1.8. to engage in publishing and printing;

3.1.9. to conduct commerecial activities not prohibited by laws which is engaged in the
Classification of Economic Activities (NACE 2.2), approved by order No D5-226 of the
Director-General of the Department of Statistics under the Government of the Republic of
Lithuania of 31 October 2007 and which is not in contradiction with its articles of association,
and performance goals;

3.1.10. to purchase or acquire the property necessary for its activities;

3.1.11. to provide charity and support, to be a beneficiary of charity and to set up various funds;
3.1.12. to receive funds or other assets from international governmental organizations,
foundations, and individuals;

3.1.13. to receive appropriations from the Lithuanian state and municipal budget and other
legitimate funds;



3.1.14. to join international federations whose objectives and activities are in compliance with
the Constitution of the Republic of Lithuania, these articles of association, and other legislation
of the Republic of Lithuania;

3.1.15. to prepare and execute all instruments required for the development of K-1 sports
(organization of competitions, judge training, development of facilities etc.);

3.1.16. to cooperate with the Lithuanian Physical Culture and Sports of the Republic of Lithuania
LTOK;

3.1.17. to join international organizations;

3.1.18. to assist the competent authorities in carrying out doping controls:

3.1.18.1 To assist the competent authorities in carrying out doping controls; all activities
of the World Amateurs K-1 Federation (WAK-1F) shall be conducted in strict compliance with
the World Amateurs K-1 Federation (WAK-1F) Anti-Doping Rules, which are fully aligned with
and implemented in accordance with the World Anti-Doping Agency (WADA) Code and the
applicable International Standards.

3.1.18.2 All athletes, officials, coaches, medical personnel, support personnel and any
other participants involved in any WAK-1F-sanctioned events, competitions, training activities
or programs shall be bound by and required to comply with the WAK-1F Anti-Doping Rules, as
amended from time to time.

3.1.18.3 The WAK-1F Anti-Doping Rules form an integral part of these Articles of Asso-
ciation and are available in written form. Participation in any activity organized, sanctioned or
recognized by WAK-1F shall constitute full acceptance of, and agreement to abide by, all anti-
doping obligations, testing procedures, results management processes, sanctions and decisions as
set out in the WAK-1F Anti-Doping Rules and in accordance with the WADA Code.

3.1.19. to form various commissions for solving individual issues:

3.1.20. to organize and run a variety of events, promoting the K-1 sports, as well as measures
aimed at supporting the K-1 sports and WAK-1F duties:

3.1.21. to have accounts on the banks according to the order stipulated in legislation.

3.2. WAK-1F undertakes:

3.2.1. 1o use funds to implement the purposes intended in the articles of association;

3.2.2. to transfer the property of WAK-1F for use without remuneration to a member of WAK-
1F, a member of the management and collegiate bodies, a person working in WAK-1F on the
basis of an employment contract or a person related to them, or a third person, with the exception
of the purposes of charity and sponsorship which are set in the statutes in pursuance of the Law
on Charity and Sponsorship;

3.2.3. to divide the assets and funds of WAK-1 F, including the profit, in any form, with the
exception of charity and sponsorship in pursuance of the Law on Charity and Sponsorship,
among the members and (or) management bodies of WAK-1F, persons who work in WAK-1F
under employment contracts, with the exception of the cases when the work pay is being paid,
other payments related to legal employment relations and when remuneration is being paid on
the basis of copyright agreements, when payment is made for rendered services or sold goods;



3.2.4. not to grant credits, not to pledge the property of WAK-1F (with the exception of the cases
when the property is pledged in order to perform the obligations of WAK-1F), not to offer a
surety or otherwise ensure the performance of the obligations of other persons;

3.2.5. not to buy goods and services for apparently too high a price, with the exception of the
cases when in this manner charity is granted to the person who is a recipient of charity according
to the Law on Charity and Sponsorship;

3.2.6. not to sell the assets of WAK-1F for apparently too small a price, with the exception of the
cases when in this manner charity is granted to the person who is a recipient of charity according
to the Law on Charity and Sponsorship.

4. RIGHTS AND DUTIES OF WAK-1F MEMBERS

4.1. WAK-1F members have equal rights in relation to each other, no matter what size of fee
admission or membership they paid established by the WAK-1F general meeting of members or
whether they provide charity or support.

4.2. For active participation in the activities of WAK-1F, federation members can be promoted.
A member of the management bodies of WAK-1F may be reimbursed for his activities in these
bodies.

4.3. WAK-1F members have the right:

4.3.1. acting in accordance with the fight procedure, to elect delegates to the federation meeting,
to attend and vote at the general meeting of members on all matters:

4.3.2. to delegate their representative to the general meeting of members and the management
bodies;

4.3.3. to appeal against the decision of the management bodies to the general meeting of
members;

4.3.4. to recommend new members joining the WAK-1F;

4.3.5. to participate in WAK-1F activities, to propose new WAK-1F improvement trends,
provide suggestions and requests to improve and develop WAK-1F activities, proposals for
starting new WAK-1F activities;

4.3.6. according to specified procedure to use WAK-1F sports equipment, appliances, facilities,
professional and other services provided to WAK-1F;

4.3.7. to access all documents of WAK-1F and to obtain all information of the WAK-1F about its
activities;

4.3.8. to attend all WAK-1F organized tournaments and events:

4.3.9. to wear a WAK-1F badge, emblem, clothing, and other attributes:

4.3.10. to be free to withdraw from the WAK-1F members or suspend the membership of the
WAK-1F by notifying in writing the WAK-1F Council or the President.

4.4. WAK-1F members must:

4.4.1. to comply with these articles of the association, decisions of the meeting of members and
management bodies of WAK-1F and take part in the general meetings of members;

4.4.2. actively participate in activities of WAK-1F;

4.4.3. pay a membership fee properly and on time;

4.4.4. to contribute to the implementation of WAK-1F objectives and targets;



4.4.5. to promote WAK-1F aims, protect its honor and principles;
4.4.6. to store and use purposefully the entrusted WAK-1F assets and material measures;
4.4.7. to be tolerant to WAK-1F members, to respect their views, rights and attitudes;

4.4.8. to comply with the relevant safety regulations;
4.4.9. to fulfil their other obligations to WAK-1F, to have and promote a healthy lifestyle.

5. ORDER OF PAYMENT OF INITIAL
CONTRIBUTIONS AND MEMBERSHIP FEES

5.1. Applicants to WAK-1F — natural or legal persons shall pay the entrance fee.

5.2. All persons who have joined and become members of the WAK-1F pay a monthly or annual
(optional) membership fee.

5.3. The entrance membership fee must be paid within 1 month from the submission of
application for the acceptance to members of WAK-1F to WAK-1F.

S.4. The annual membership fee shall be paid within 3 months from the end of the year, for the
current year. The member joining WAK-1F during the current year and choosing to pay the
annual membership must pay it within 3 months of joining WAK-1F.

5.5. Monthly membership fee has to be paid for the month for which is paid, after its expiry, till
the 5th day of the current month.

5.6. The members pay the entrance fee, monthly or annual membership fee directly in cash to
WAK-1F cash desk or by transfer to the WAK-1F account.

5.7. The amounts of entrance, monthly and annual WAK-1F membership fees are determined by
the general meeting of members. The general meeting of members of WAK-1F has the ri ght to
change the specified amount of admission fees, monthly and annual membership fees.

5.8. The WAK-1F member, following the resolution of the general meeting of members, may be
exempt from dues or membership fees, if it provides charity or support to WAK-1F or otherwise
has contributed in favor of WAK-1F.

6. CONDITIONS AND PROCEDURES FOR ADMISSION, WITHDRAWAL AND
DISMISSAL TO/FROM WAK-1F

6.1. Only legally able natural persons who have reached 18 years of age, and (or) legal persons
may be members of WAK-1F.

6.2. Any person wishing to become a member of WAK-1F must file a written request for WAK-
IF to the General Secretary. A legal entity is required to attach a copy of certificate of
registration and a copy of the decision of the general meeting of members or another body to
accede to the WAK-1F members. Within one month from the date of receipt of the application
the WAK-1F Council must decide on the acceptance of a new member to WAK-1F or refuse to
accept a person for membership. Accepted WAK-1F members are registered in the WAK-1F
members register and their applications are stored in the WAK-1F archive.



6.3. WAK-1F members are at any time free to withdraw from WAK-1F upon notifying the
WAK-1F Council before six months. In that regard, the Council must adopt the WAK-1F
resolution. The initial contributions of the member and the membership fees or the funds and
assets transferred to the ownership of WAK-1F in any other manner shall not be returned.

6.4. Members who fail to comply with these articles of situation, as well as the decisions of the
general meeting of members, the Council, the President and other WAK-1F management bodies,
may be withdrawn from it according to the decision of the WAK-1F Council. The decision must
specify the reasons for the removal of a member. The reasons for withdrawal WAK-1F members
may be the member's conduct inconsistent with the WAK-1F principles of honor and morality, in
any form harming the WAK-1F prestige and material damage or when members do not pay a
membership fee. Paid annual fee or funds and assets otherwise transferred to WAK-1F will not
be returned to the member. Council’s decision on removal may be appealed to the general
meeting of members, the decision of which is final.

6.5. WAK-1F Council and the President manage the list of WAK-1F members, which should be
freely available to every member of WAK-1F.

6.6. WAK-1F can have honorary members, elected by the general meeting of members and the
Council. The general meeting of members may grant the name of the honorary member of
natural or legal persons with special merits in the development of K-1 sports in Lithuania and
internationally. The honorary members are exempted from membership fee. They have no rights
of election and voting but may attend all events of WAK-1F with the advisory right.

6.7. The WAK-1F must have at least 3 (three) members. If the number of WAK-1F members
becomes less than 3 (three), WAK-1F must notify the register of legal persons within 30 days of
such reduction. Within 6 months from the date when the number of WAK-1F members became
less than 3 (three), WAK-IF is liquidated if no decision is taken to reorganize or restructure it.

7. WAK-1F GENERAL MEETING OF MEMBERS, MANAGEMENT BODIES AND
THEIR COMPETENCE

7.1. WAK-1F governing bodies includes the general meeting of members, the collegial
management body — the Council and the sole management body — the President. WAK-1F also
collects other bodies — the General Secretary.

8. GENERAL MEETING OF MEMBERS

8.1. The general meeting of members is a supreme management body of WAK-1F. The WAK-
IF President shall convene the regular general meeting of members annually. The regular annual
general meeting of members shall be held till 01 April of the current year. The extraordinary
general meeting of members may be convened by no less than 2/3 of the WAK-1F members, the
President and the General Secretary. The reporting election general meeting of members shall be
held every § years. It is organized by the WAK-1F President. The reporting election general
meeting of members shall be convened by the President before May 01 of the current year.



8.2. The initiators of the extraordinary general meeting of members must submit an application
to the President stating the reasons for the general meeting of members, the objectives and the
draft agenda. The President shall announce about the convenience of the general meeting of
members within 10 days from the filing date of application.

8.3. The President must notify the WAK-1F members of the convened WAK-1F general meeting
of members in writing or e-mail no later than 5 days in advance. The agenda must be sent
together with the information of the general meeting of members.

8.4. The WAK-1F general meeting of members is legitimate if it is attended by at least 1/2 of its
members or their delegates. Decisions are passed by simple majority of vote of the members
attending the general meeting of members and, except for decisions on WAK-1F activity
termination, reorganization, as well as the amendment or modification of the articles of
association, appointment and revocation of the members of the Council, determining and
changing the amount of admission fees, monthly and annual membership fees of the WAK-1F.
These resolutions are passed unanimously.

8.5. If there is no WAK-1F quorum, the President must convene the repeated general meeting of
members at which the general meeting of members has the right to decide on the issues of the
agenda of the adjourned general meeting of members, no matter how many members participate
in the general meeting of members. A general meeting of members of WAK-1F may be
convened by the decision of the court, if it has not been called in accordance with the procedure
laid down by the articles of association of WAK-1F and a member of the association or the
management body has appealed to the court in this regard.

8.6. Only the WAK-1F general meeting of members shall have the right:
8.6.1. to pass and amend the articles of the association of WAK-1F;
8.6.2. to elect or dismiss the Council members of WAK-1F;

8.6.3. to hear and approve the annual activity reports of the WAK-1F Council, and to approve the
annual financial statements of WAK-1F;

8.6.4. to make decisions on the establishment of structural WAK-1F units to the achievement of
WAK-1F business goals and objectives, to approve the articles of association / regulations the
structural units, to appoint the managers of structural units, to solve the issues of reorganization
and termination of activity of structural units;

8.6.5. to establish the amount of entrance and membership fee of WAK-1F members, to
determine usage of payment or exemption from the membership fee;

8.6.6. to decide on joining international federations:

8.6.7. to settle the issues of WAK-1F reorganization and termination of activity;

8.6.8. to approve annual financial statements of WAK-1F;

8.6.9. to deal with other issues assigned to the competence of the general meeting of members by
the present articles of association and the Law on Associations of the Republic of Lithuania, if it
is not assigned to the competence of other management bodies of WAK-1F according to the Law

on Associations of the Republic of Lithuania, and in its essence it is not a function of
management bodies.

9. WAK-1F COUNCIL



9.1. Council members are appointed and removed by the general meeting of members of WAK-
IF according to the procedure specified in these Articles of Association.

9.2. The Council consists of 3 members. The meetings of the Council shall be held at least once
in 3 months. The decisions of the Council are legitimate if the meeting is attended by at least half
of all Council members. Decisions are passed by the ordinary majority vote. In the event of a tie,
the President’s vote shall be casting.

9.3. Competence of the Council:

9.3.1. WAK-1F elects the President and the General Secretary;
sets the general meeting of members time, place and delegate quotas;

9.3.2. prepares draft documents of general meeting of members and other documents, and
organizes them;

9.3.3. decides the shoes of admission to the federation members and removal from it;

9.3.4. implements the decisions of the general meeting of members, approves a prospective
program of activities;

9.3.5. approves the regulations of competitions, and in accordance with them organizes and
conducts competitions;

9.3.6. approves the reports and the use of funds, competition cost estimates as well as the write-
off statements of tangible assets and handles all the business and financial affairs;

9.3.7. organizes volunteer works according to the order prescribed by the government of the
Republic of Lithuania;

9.3.8. performs control of financial activities of WAK-1F, controls the use and accounting of
WAK-1F funds, income, property, and other assets:

9.3.9. decides on all other issues related with WAK-1F activities, other than those assigned to the
competence of the general meeting of members.

10. WAK-1F PRESIDENT

10.1. Competence of the WAK-1F President:

10.1.1. manages WAK-1F, manages and is responsible for the organization of WAK-1F practical
activities;

10.1.2. establishes the date, time and place of the meeting;

10.1.3. chairs the general meeting of members, and the Council meeting;

10.1.4. prepares draft documents of the meetings and other documents;

10.1.5. represents WAK-1F in management institutions and other organizations;

10.1.6. enters into contracts and other transactions on behalf of WAK-1F -

10.1.7. manages the list of WAK-1F members, which must be available for each member;
10.1.8. prepares and submits WAK-1F activity report and financial statements;

10.1.9. notifying the WAK-1F members and participants about the essential events, significant to
WAK-1F activity;

10.1.10. manages and is responsible for the WAK-1F assets and their protection;

10.1.11. implements the decisions of the meeting and the Council:



10.1.12. signs WAK-1F financial and other documents, and is a credit manager;

10.1.13. prepares and approves job descriptions of the structural subdivisions, issues orders
necessary for the functioning of the structural units;

10.1.14. has other powers, rights and duties specified in legislation of the Republic of Lithuania;
10.1.15. decides all other issues related with WAK-1F activities, except those attributed for the
confidence of the meeting and the Council.

10.2. In absence of the President, he is substituted by the General Secretary. The revelation on
the distribution of duties between the President and the General Secretary shall be approved by
the Council.

10.3. The President is elected by the Council, attended by at least 1/2 of all members of WAK-1F
Council, for a term of 4 years and it can be re-elected for two time in a row.

11. WAK-1F GENERAL SECRETARY

11.1. Competence of the General Secretary of WAK-1F:

11.1.1. At the instruction of WAK-1F President, means the Council meeting, prepares the agenda
for the meeting and agrees it with the President;

11.1.2. writes the minutes of the meeting, properly documents and stores them, follows the
implementation of decisions of WAK-1F meeting and the Council's decisions;

11.1.3. Together with other interested members of WAK-1F drafts various documents and
submits them to organizations, conducts communication with various associations and bodies;
11.1.4. prepares and stores the event records and other material;

11.1.5. prepares and publishes methodical guidance on WAK-1F training issues;

11.1.6. oversees the storage of documents;

11.1.7. prepares material for publications;

11.1.8. in the absence of the President of WAK-1F manages the issues and attribute it to his
competence;

11.1.9. performs other functions of WAK-1F organizational activity.

11.2. The general secretary of WAK-1F is elected for the term of 4 years and it can be re-elected
for two time in a row, by the Council, at the meeting attended by at least 1/2 of all members of
the WAK-1F Council. The candidacy of the General Secretary to the Council is presented by the
WAK-1F President. The WAK-1F General Secretary shall be elected if it was voted in favor by
the majority of the members of the WAK-1F Council.

12. PROCEDURE FOR SUBMITTING DOCUMENTS AND OTHER INFORMATION
ABOUT ACTIVITIES OF WAK-1F TO MEMBERS

12.1. In order to obtain the copies of documents member list for familiarization, the WAK-1F
member must submit a written request to the President of WAK-1F. The request must state the
personal details of member or the person representing him, the title of the document, and the
purpose for which the document is requested.



12.2. Information requested by the member is issued within 5-10 days of the receipt of the
request (depending on the quantity of information required).

12.3. Access to the requested documents is given in person in the WAK-1F office.

12.4. The WAK-1F member or his representative asking the copies of documents must
compensate the costs incurred to WAK-1F.

12.5. WAK-1F must motivate its refusal to provide the documents.
12.6. Any disputes related to the right to information shall be resolved by the court.

13. PROCEDURE FOR COMMUNICATING NOTICES AND ANNOUNCEMENTS OF
WAK-1F

13.1. WAK-1F notices on convening the general meeting of members, decisions of the general
meeting of members and other notices that must be informed to WAK-1F members and other
persons must be made in writing.

13.2. WAK-1F notices of essential events are publicized in the official WAK-1F website
www.wak-1f.com

13.3. The notices and announcements must specify: the date, time, venue (address) and the
agenda of the general meeting of members.

13.4. Messages can be delivered in person, with signature confirmation, directly, by mail or by
courier, no less than 10 days before the substantial event indicated in the notice.

13.5. Written notices of the planned WAK-1F reorganization, restructuring, takeovers,
rearrangement or liquidation must be submitted, and announcements must be published at least
30 days before the date of the general meeting of members, which will address these issues.

13.6. If the legislation provides for a different procedure for such notices, WAK-1F shall submit
and announce such reports as required by law.

13.7. The WAK-1F President is responsible for timely announcement of reports, advertisements
and resolutions of WAK-1F.

14. PROCEDURE FOR ESTABLISHMENT, REORGANIZATION OR
RESTRUCTURING, BUSINESS INTERRUPTION OF STRUCTURAL UNITS,
RELATIONS OF STRUCTURAL UNITS WITH THE WAK-1F MANAGEMENT
BODIES AND THEIR RIGHTS

14.1. Structural units having the status of a legal person and having no status of a legal person
may be established at the decision of the general meeting of members, to implement WAK-1F
goals.

14.2. WAK-1F structural unit shall be considered as established, when it is registered in the
Register of Legal Entities according to the statutory procedure.



14.3. It is prohibited to establish a structural division have guessed it was of a legal person whose
civil liability for the obligations of WAK-1F is unlimited, or to be a member of such person.

14.4. The general meeting of members may at any time reorganize, restructure or terminate the
activities of its structural units, including those with legal status, if it is necessary for ensuring
WAK-1F goals and follow-up activities, by appointing responsible persons or liquidators. Assets
and funds of the liquidated structural unit are passed to the ownership of WAK-1F,

14.5. Activities of structural units are controlled by the Council, the President and the General
Secretary. Management bodies and managers of structural units are appointed by the general
meeting of members, which establishes their rights and obligations in respect of WAK-1F.

14.6. WAK-1F structural units operate in accordance with the laws, these Articles of Association
and their regulations/statutes.

14.7. Structural unit (including those without legal person) have the right to secede and become a
separate or a new association or body. The manager of the structural unit must notify the
Management bodies of WAK-1F of its decision to secede and become a separate or a new
association or body. The decision on the separation of a structural unit is made by the general
meeting of members.

14.8. Since the date of decision to separate, the structural unit loses its previous name, assets and
resources. Such structural unit is a registered as a new association or a public body according to
the specified procedure.

14.9. The decision to reorganize, restructure or liquidate the structural unit is made by the
general meeting of members in accordance with the Council's decision, or the President’s
submission, when the structural unit has lost the need for business continuity. Structural units can
be liquidated if so, required by law or by the court order.

1S. PROCEDURE FOR AMENDING THE
ARTICLES OF ASSOCIATION OF WAK-1F

15.1. WAK-IF articles of association are amended and new articles of association registered in
the register of legal persons when amending or complementing the details in the articles of
association.

15.2. The entire articles of association are replaced when amending or complementing the details
in the articles of association. The entire text of amended or supplemented articles of association
is enough to amending or complementing the details in the articles of association.

15.3. The amended or complimented articles of association are submitted for registration to the
manager of the registry of legal entities within 5 days of the amendment or supplement.

15.4. The amendments and supplements of the articles of association shall come into force from
the date they are registered in the register of legal persons.

1S5.5. If after the adoption of new articles of association, they do not meet the legislation, WAK-
1F must adjust its articles of association with the new adopted legislation at the next general
meeting of members. Until the articles of association of WAK-1F are incompatible with the



newly enacted legislation, WAK-1F must follow (apply) the provisions of legislation, rather than
the provisions of the articles of association.

15.6. The timely changes, amendments, formalization and registration in the register of legal
entities of the articles of association is the responsibility of the President of WAK-1F.

16. PROCEDURE FOR CHANGING
THE HEADQUARTERS OF WAK-1F

16.1. WAK-1F office may be changed by the decision of the general meeting of members
adopted by at least 2/3 of the majority of WAK-1F members participated in the general meeting
of members, with the prior written consent of the owner of the premises.

16.2. The change of the headquarters of WAK-1F must be registered in the register of legal
entities.

17. SOURCES OF FUNDS AND INCOME, PROCEDURE OF USING FUNDS AND
INCOME, PROCEDURE FOR CONTROL OF WAK-1F ACTIVITIES

17.1. The WAK-1F funds include:

17.1.1. Entrance and annual fees of WAK-1F members;

charitable donations (donated) funds of natural and legal persons, charities or assets to support
WAK-1F;

17.1.2. donations (donated) funds or assets of non-governmental organizations, international and
other foreign governments, public organizations, sports organizations;

17.1.3. targeted subsidies for certain programs from state governments and public authorities,
municipalities;

17.1.4. interest of credit institutions of the WAK-1F funds;

17.1.5. borrowed funds;

17.1.6. other legally acquired funds or assets.

17.2. WAK-1F funds are held in a bank, and certain part of them is held in the cash desk of
WAK-1F. All checking and checkout operations are carried out in accordance with the current
accounting practices. Funds from the WAK-1F accounts and cash are transferred, paid and used
at the instruction of the WAK-1F President (and in his absence by the General Secretary) and the
Chief Financier, only with their signatures.

17.3. All WAK-1F funds and assets are used for the purposes and goals specified in the articles
of association.

17.4. WAK-1F shall use money received as sponsorship and support as well as other money
which is not subject to repay and other assets for the purposes specified by the person who has

given the money, not contrary to these articles of association and legislation, provided that the
person specified such purposes.

17.5. WAK-1F is required to use the available material-technical base efficiently and to ensure
that it is regularly updated.



17.6. WAK-1F funds are used: organization and execution of sports work, development of
professional martial arts in Lithuania and abroad, implementation of WAK-1F programs, training
of coaches, referees and athletes, payment of cash prizes, payment of the wages of employees,
substantive promotion of athletes and sports professionals, rehabilitation, payment of per diems
and boarding, accommodation, subsistence and travel expenses, acquisition of clothing,
equipment and inventory, payment of fees, charges and taxes, WAK-1F advertising and
stationery, and the miscellaneous expenses.

18. WAK-1F BUSINESS RESTRUCTURING, TERMINATION

18.1. WAK-1F activity is terminated or reorganized at the decision of the general meeting of
members, voted in favor by at least 2/3 of all the members. WAK-1F activity terminates or is
reorganized in accordance with the procedure specified in the Civil Code of the Republic of
Lithuania, the Law on Associations of the Republic of Lithuania and other legal acts.

18.2. WAK-1F actions may also be terminated by a judgment of the court, and in accordance
with the procedure specified in the laws of the Republic of Lithuania.

18.3. WAK-1F may not be both reorganized and restructured at the same time.

18.4. The general meeting of members may decide to divide WAK-1F into several new
associations, or connect to other association. If WAK-1F joins other associations or public
bodies, its assets are transferred to an organization that it enjoys.

18.5. WAK-1F activity ends when the number of its members becomes less than 3, WAK-1F
becomes insolvent or there are other grounds for determining the cessation of WAK-1F, or when
the general meeting of members has decided to reorganize or restructure WAK-1F.,

18.6. WAK-IF is liquidated if it was not reorganized or restructured within 6 months from the
date when the number of its members became less than 3.

18.7. The general meeting of members that makes a decision to liquidate WAK-1F, must appoint
a liquidator. The liquidator decides the issues of using the assets of WAK-1F.

22.07.2024

Person authorized by the

Constituent general meeting of members Donatas Simanaitis



